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Diversification for your investment needs
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This is a marketing communication. The Lyxor Epsilon Global Trend Fund (the “Fund”) is a sub-fund of Lyxor investment strategies
LC. Please refer to the prospectus and the KIID of the fund that is operated by Amundi Asset Management (“Amundi AM”),
efore making any final investment decisions. This document is not intended for retail investors and is for the exclusive use of

institutional investors acting on their own account and categorized as either “eligible counterparties” or “profes: | clients” within

the meaning of the markets in financial instruments directive 2014/65/EU. This document has been prepared solely for the
information of the pers om it is presente'd and should not be reproduced or used for any other purpose. No recipient of this
document may distribute it ly other person. This document is not intended for U.S. investors.
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METORI CAPITAL MANAGEMENT

A SCIENTIFIC APPROACH TO INVESTING

* Data as of 31 of March 2023 ** including the subsidiary in China. ***

QUANTITATIVE FUND MANAGEMENT

COMPANY

- Privately-owned asset management company
- Pure-player in trend-following on liquid markets
- One of the longest CTA track records in Europe

EXPERIENCED TEAM

0.0 - Research-driven and IT-oriented team
@ - 20+ professionals located in France, China and the USA
- Partners with 20-year average experience in markets

INNOVATIVE APPROACH

- A differentiating model based on a statistical inference

gﬁf? framework

= - A combination of academic findings and empirical
analysis to estimate the principal drivers of market trends

- Statistical learning embedded in the model

1st of June 2022. Source: Metori Capital Management.
I
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Lyxor AM has merged with Amundi AM on the

Founded by former employees
of Lyxor AM***

US$800

million of AUM*

employees**
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AMUNDI ALTERNATIVES OVERVIEW

PIONEER IN HEDGE FUND MANAGED ACCOUNT INVESTING

@ Investment and distribution Hub
@ Distribution Hub

NEW YORK €8
LONDON & @ FRANKFURT
PARIS *
© MILAN
MADRID &

. TOKYO

@ HONG-KONG

25 €27on 64 A leading

YEARS OF OF ASSETS UNDER DEDICATED MANAGED ACCOUNT
EXPERIENCE IN MANAGEMENT? PROFESSIONALS PLATFORM?
ALTERNATIVES WORLDWIDE?

1. Source: Amundi AM. Figures as of December 30, 2022.
2. Data as of December 30, 2022. Includes dedicated teams of hedge fund research analysts, sales, distribution, marketing, and engineering as well as the team of Lyxor Asset

Management Inc.
3. Source: In an article published on May 19, 2022 by With Intelligence Research, formerly known as HFM Week, titled “Top managed account platforms 2021”, Lyxor Asset
Management (“Lyxor”) was ranked number two in terms of AuM ($bn) against seven other managed account platform providers. AUM data as of December 2021. On June 1st,

2022 Lxxor was merged into Amundi AM.
Amundi
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In a nutshell

Amundi

6 | Lyxor Epsilon Global Trend Fund | March 2023 ASSET MANAGEMENT




SNAPSHOT

METORI EXPERTISE IN AUCITS COMPLIANT FUND

’ STRUCTUREl

Irish-based UCITS fund

Daily liquidity?
Investment manager: Amundi AM

Sub-investment manager: Metori Capital
Management

STRATEGY
%o

A pure trend-following strategy
A statistical learning model to estimate trends and risk globally

A combination of long-term trends with short-term risk measures
Diversified across multiple asset classes / regions excluding commodities
Mix of long and short positions

AV VARV VAR V4

> Take advantage of up and down trends in global markets
> Uncorrelated returns to equities and bonds over the long term
> Volatility budget of 10% annualized?

CBJ OBJECTIVE

1. The Fund’s prospectus is available in English, and the Fund’s KIID is available in the language of the relevant
EU country where the Fund is passported, on Amundi.com.

2. Under normal market conditions, Amundi AM intended to offer the liquidity mentioned above. However, the
liquidity is not guaranteed and there are circumstances under which such liquidity may not be possible. Please
refer to the Fund's legal documentation for complete terms and conditions.

3. The volatility budget is an ex-ante measure that can differ from the realized volatility which is ex-post.
I

Amundi
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FUND’S EDGE

A SCIENTIFIC APPROACH TO UNCOVER MARKET COMPLEXITIES

KEY DIFFERENTIATORS
© INNOVATIVE STRATEGY

> Pure-play specialist in managed futures
> Statistical model to estimate trends and risks globally
rather than using digital trading rules on single markets

© ROBUST INVESTMENT PROCESS

Based on a comprehensive assessment of the current
state of markets

Combining long-term trend estimates with short-term
volatilities and correlations

Correlations are integrated at the early stage of the
investment process and constantly monitored

© DYNAMIC PORTFOLIO OPTIMISATION

> Proprietary model to maximize expected return vs. risk

> Selective position taking, designed to compromise
between reactivity and stability and limit rebalancing
costs

MAIN RISK FACTORS
RISK OF LOSSES

> The initial investment is not guaranteed, because it is
made on the financial markets and uses technologies and
instruments that are subject to variations, which can lead
to gains or losses. Therefore, investors can lose their
entire investment.

® RISK OF NON-ACHIEVEMENT OF
INVESTMENT OBJECTIVES

> There is no assurance that the fund will achieve its
investment objective.

© RISK OF ILLIQUIDITY

> Certain exceptional market conditions may have an
unfavorable impact on the product's liquidity, or even
make the product totally illiquid. The liquidity risk leads to
a risk to the possibility of valuing the product, a risk of
loss, and may make it impossible to resell the product.
Some products are by nature less liquid than others and
carry a high liquidity risk.

© MARKET RISK
> The risk of a change in a product's valuation due to
market factors, including, among other things, overall
business performance and the market's perception of
economic/political factors influencing the product's
valuation.

®

Please refer to the “risk factors” section of the prospectus of the fund. The above risks associated with the fund are not exhaustive.
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VALUE PROPOSITION

SEEKS TO DELIVER LONG-TERM, LIQUID AND UNCORRELATED RETURNS TO INVESTORS

UNCORRELATED GLOBAL CONTROLLED LIQUIDITY
RETURNS OPPORTUNITIES RISK & CAPACITY
Diversifying strategy Diversified exposure Stable risk profile Access to deep
with no structural bias to a wide range of over time, with limited capacity and large
to equities and bonds opportunities tail risk. Positive volumes, no liquidity
(up and down) skewness!, negative transformation
kurtosis?.

1. Positive skewness means that monthly returns tend to be mostly distributed on the positive side.
2. Negative kurtosis means that the distribution of monthly returns has lighter tails than the normal distribution (lower chance of experiencing extreme results)

Source: Metori Capital Mapagement.
=
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Deep dive
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INVESTMENT STYLE

Across several
asset classes
and regions

A model-based
approach

A pure-play
specialist

Stability vs.
reactivity

Long and short
positions

Analysis of large
data sets

Source: Metori Capital Management.

Amundi
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INVESTMENT UNIVERSE

A BROAD EXPOSURE ACROSS EQUITIES, FIXED INCOME AND CURRENCIES

CURRENCIES

EUR/USD
GBP/USD
CHF/USD
CAD/USD
JPY/USD
AUD/USD
EUR/GBP
EUR/JIPY
ZAR/USD
MXN/USD
RUB/USD
BRL/USD

EQUITY INDICES

CAC 40 | DAX Index
IBEX 35 | FTSE MIB
EuroStoxx 50
FTSE 100 | SMI
DJIA | S&P 500
NASDAQ 100
S&P MidCap 400
S&P Toronto 60
Russell 2000
Hang Seng Index
HS China Enterprise
Nikkei 225
S&P ASX 200

BONDS

Euro Schatz
Euro-Bobl
Euro-Bund

UK Long Gilt

Italy Euro-BTP 2Y
Italy Euro-BTP 10Y
France Euro-OAT
US T-Note 2Y
US T-Note 5Y
US T-Note 10Y
US T-Bond Long
Japan Gov't Bond 10
Canadian 10Y Bond

RATES
Eurodollar, 3M
Euribor, 3M
UK Sonia, 3M

Source: Metori Capital Management.
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INVESTMENT PROCESS

A PROPRIETARY MODEL

TREND AND RISK ESTIMATIONS ALLOCATION PROCESS

Estimation of expected returns and risks of the
investment universe

Determination of the optimal portfolio

A statistical inference framework that seeks to

estimate the principal components of market A proprietary mean-variance optimization framework

dynamics by that: c I g ¢ ebalanc
» Filtering-out noise from observable data, and i .on.tro S turnover and costs ot rebalancing
I _ _ - Limits exposures to over-heating trends
» Considering cross-asset dependencies (single - Prevents exposures to non-significant factors

markets do not move in isolation)

+ Trend
estimators (6-9 » Dalily target
1 months 2 portfolio

Historical price average life)

List of trades
orders to
match the
target

data on futures
contracts Volatilities and
correlations (1-
2 months

average life)

Source: Metori Capital Management

Amundi
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DYNAMIC CLUSTERING OF MARKETS

SINGLE MARKETS DO NOT MOVE IN ISOLATION

@ Negative Sharpe

© Positive Sharpe
Sharpe =0
Correlation > 0.5

¢ Correlation < 0.5

Source: Metori Capital Management.
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NASDAQ100
pay EURO-SGHATZ

S&P MIDCAP 400

FTSEME EURC-BOBL

SWISS MKT IDX EURIBOR 3M

RUSSELL 2000

S&P TSX 60

UK LONG GILT

EURC-COAT

NIKKEI 225 CAN 10 BOND

EUROQ-BUND

HANG SENG | *

CHFUSD
CADMUSD @

USLONG BOND

H-SHARES INDEX

US 2¥ NOTE

JPYIUSD MENUSD Uz 10Y NOTE

US 3% NOTE

EUR/GEF SOFR 33

EURMJPY

BRLUSD SOFR3mz  SOFR3M
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REACTIVITY OF THE FUND TO MARKET REGIME
SHIFTS

Long
[ Short-term rates }%/\LJ’A\

B Bonds
B Equities
B Currencies [J

fW\J/N \ r/v

f/lj \l o WT«U,MJK J\/\r\/ﬂﬂ_/ 1.

.
10% - [

\
\, / 1\/\f’m“\fj\\“’me..,v”W \/f

Margin to Equity

0% -

Short

2020 2021 2022 2023
Source: Metori Capital Management.
PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical market data.
A di
I
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https://metoricapital.sharepoint.com/sites/sales-marketing/Shared%20Documents/2.%20Documents%20standards%20Metori%20(pitchbook,%20reportings,%20corporate%20profile,%20DDQ%20...)/1.%20Pitchbooks/PowerPoint%20-%20Pitchbook%202021/Output/EN/Historical-MTE.png

KEY METRICS

CURRENCY MANAGEMENT

Base currency : Euro shares or units issued in other
currencies are hedged using currency forwards.

RISK MANAGEMENT Ry
o EPSILON

Embedded into the model GLOBAL

TREND

Managed under the UCITS rules

TURNOVER

Average holding period: approx. 70 trading days

LEVERAGE

Margin-to-equity (MTE) max: 20%

Average MTE: below 11%

VOLATILITY

Budget : 10% annualized

Expected 12M realized vol. (ex-post):
7%-11%

DIVERSIFICATION

Vol. budget (1M) max per contract: 2%

45 futures contracts

Average number of positions: approx. 30

Note: Values reported above are indicative, and based on reasonable assumptions, on model statistics (latest generation model) since 2014 (when commodities were removed from
the trade universe, and the volatility budget was reduced to 10%) or on constraints and budgets (such as max MTE or volatility budgets). The actual metrics realised in the future may
be different from the values reported herein, notably in case of large market fluctuations. All values and indicators apply to the investment policy as currently implemented by the Lyxor
Epsilon Global Trend Fund. Numbers may be different in other versions of the Epsilon program. Source: Metori Capital Management
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FUND PERFORMANCE (I USD, NET OF FEESY)

Cumulative performance since August 19, 2011 (%)

200 - |
Performance table 12-month |Annualised JAnnualised | Annualised | Annualised Max
since August 2011 return 3-year 5-year return volatility Drawdown 190 - Fund Performance -1USD
feturn feturn 180 1/SG Trend Index (USD)
(%) (%) (%) (%) (%) (%) 173
170 - Mar-23
Fund - | USD 10.26 4.08 5.48 4.84 10.05 0.39 -22.45 160 -
150 -
5 et ieless 0.35 10.21 7.41 3.38 11.49 0.22 -22.95 147
(USD) 140 -
130
120
Performance table . Annualised | Annualised Max 110 -
since February 2014 return volatility Drawdown
100
(%) (%) (%) 90 -
80 -
Fund - 1 USD 6.88 9.16 0.63 -13.57 1 2 3
70 -
SG Trend Index (USD) 5.61 11.71 0.39 -22.95

1112 13 14 15 16 17 18 19 20 21 22 23

1) Aug.2011 - Sept. 2012: old-generation model, volatility budget of 15%, including
commodities

2) Sept. 2012 - June 2013: new model ramp-up, with commodities and volatility budget of
15%; Guillaume Jamet named Principal Manager.

3) Feb. 2014: commodities are removed from the investment universe, volatility budget lowered
to 10%, fees reduced to 1% (management fee) and 15% (performance fee) instead of
29%/20%.

1. Fees were previously 2% (management fee) and 20% (performance fee) and were reduced to 1% and 15% on Feb 2014. On this date, commodities were removed from the
investment universe, and the fund’s volatility budget was reduced from 15% to 10% annualized.

Source: Macrobond, Bloomberg, Amundi AM. PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data. Performance presented is
net of fees and expenses.

The SG Trend Index (the “Benchmark Index”) disclosed herein is used only for performance comparison purposes. The Management Company is not in any way constrained by
the Benchmark Index in its portfolio positioning. The deviation from the Benchmark Index may be significant. Please refer to slide 29 for the definitions of the indices used.

Amundi
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LEFT SCALE: LYXOR EPSILON TREND INDICATOR

FAVORABLE MARKETS

CHARACTERISED BY HIGH TRENDINESS AND LOW CORRELATION

Favourable Environment == Adverse Environment

Lyxor Epsilon Trend Index (lhs) (rebased)! Lyxor Epsilon Market Correlation Index (rhs)2

0.25 0.4

0.00- 03
' )
W | \\ﬁj I‘i. f
W A V

I L ¢ I.-'
)

HOLYIIAONI NOLLYT1IHHOD NOTISd3 HOXAT :3TVIS5 LHDIY

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1 ) e T R i B R I I B e
Performance

1. measures the strength of one-year rolling past trends, based on the average absolute values of Sharpe ratios of a sample of futures contracts; a high value indicates that, over
the past year, the investment universe highlighted a large number of clear trends. — 2. measures the level of diversification in the investment universe looking at the percentage of
variance explained by the first Eigenfactor (most significant factor) of the correlation matrix; a low value indicates that the weight of the first factor is low, i.e. that the diversification
level is high. The purpose of the two proprietary indicators is to analyse some of the drivers of the average past performance of trend following strategies.
PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data. Source: Bloomberg, Amundi AM analysis. The SG Trend Index (the
“Benchmark Index”) disclosed herein is used only for performance comparison purposes. The Management Company is not in any way constrained by the Benchmark Index in its
portfolio positioning. The deviation from the Benchmark Index may be significant. Please refer to slide 29 for the definitions of the indices used.
Amundi
I
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LIMITING DRAWDOWNS

DURING MARKET TURBULENCE (FUND I-USD, NET OF FEES?)

10 worst monthly returns of the equity market (%) vs. the Fund
since August 2011

10.0 -
7.5-
5.0

ATCErrree

-12.5- MSCI World Net TR (USD)
-15.0 - Fund Performance | USD

A
B S % % Ny T % %

%
1

N

(&)
|

~

1. Fees were previously 2% (management fee) and 20% (performance fee) and were reduced to 1% and 15% on Feb 2014. On this date, commodities were removed from the
investment universe, and the fund’s volatility budget was reduced from 15% to 10% annualized.

Source: Macrobond, Bloomberg, Amundi AM. PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data. Performance presented is
net of fees and expenses.

The SG Trend Index and the MSCI World Net TR Index (the “Benchmark Indexes”) disclosed herein is used only for performance comparison purposes. The Management
Company is not in any way constrained by the Benchmark Index in its portfolio positioning. The deviation from the Benchmark Indexes may be significant. Please refer to slide 29
for the definitions of the indices used.
I

Amundi
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DIVERSIFICATION BENEFITS (I-USD, NET OF FEES!)

LOW CORRELATION TO TRADITIONAL ASSET CLASSES

Correlation with MSCI World Net TR (USD) Correlation with JP Morgan GBI Global Hedged USD

(based on monthly returns (%)) (based on monthly returns (%))

1.00 - 1.00 -

0.75- 0.751
0.50-
0.50-
0.25-
0.25- ; X T

/\f\ 0.00 -
0.00 -
V[\Vh\} -0.07 -0.25-

-0.25 0.504
-0.50- -0.75-Lon
A . g term -0.83
Long-term 12M rolling
-0.75+ 12M rolling -1.00-
12 13 14 15 16 17 18 19 20 21 22 23 12 13 14 15 16 17 18 19 20 21 22 23

1. Fees were previously 2% (management fee) and 20% (performance fee) and were reduced to 1% and 15% on Feb 2014. On this date, commodities were removed from the

investment universe, and the fund’s volatility budget was reduced from 15% to 10% annualized.
Source: Macrobond, Bloomberg, Amundi AM. PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data. Performance presented is

net of fees and expenses.
The MSCI World Net TR and the JP Morgan GBI Global Hedged USD Indices (the “Benchmark Indices”) disclosed herein are used only for performance comparison purposes. The
Management Company is not in any way constrained by the Benchmark Indices in its portfolio positioning. The deviation from the Benchmark Indices may be significant. Please refer

to slide 29 for the definitions of the indices used.

Amundi
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DIVERSIFICATION BENEFITS (I-USD, NET OF FEES!)

LOW CORRELATION TO OTHER ALTERNATIVE STRATEGIES

Long-term correlation with HFRX indices since August 2011

(based on monthly returns (%))
1.00 -
0.80-

0.60-
0.40 -
0.20-

-0.20 -

% %
! ?
% o
S, Q
o v
Q
=

1. Fees were previously 2% (management fee) and 20% (performance fee) and were reduced to 1% and 15% on Feb 2014. On this date, commodities were removed from the
investment universe, and the fund’s volatility budget was reduced from 15% to 10% annualized.

Source: Macrobond, Bloomberg, Amundi AM. PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data. Performance presented
is net of fees and expenses.

The HFRX Indices (the “Benchmark Indices”) disclosed herein are used only for performance comparison purposes. The Management Company is not in any way constrained by
the Benchmark Indices in its portfolio positioning. The deviation from the Benchmark Indices may be significant. Please refer to slide 29 for the definitions of the indices used.

Amundi
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FUND NET PERFORMANCE (I-USD AND I-EUR)

Fund | - USD
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2023 0.94% 3.49%  -7.07% -2.93%
2022 -1.37%  0.05% 4.96% 3.76% -0.89% 2.15% -1.55% 5.26% 7.98% -0.14% -2.52% -0.75% 17.64%
2021 -0.31% -0.09% 0.21% -1.21% 2.06% -1.71% -2.29% -0.71% -0.92%  2.04% -2.84% 1.62%  -4.22%
2020 3.34% 0.82% 3.14% -0.24% -0.08% -0.74%  0.83% 1.11% -0.63% -0.73% 1.03% 2.52% 10.76%
2019 -0.55%  0.40% 6.03% 2.73% 0.50% 4.83% 2.54% 298% -1.00% -2.64% 1.48% -1.26%  16.85%
2018 5.28% -3.26% -0.26% -0.74%  0.30% 0.05% -0.22% 0.03% -1.42% -2.34% -1.19% -2.45% -6.28%
2017 0.43% 5.09% -1.54%  0.04% 1.75% -4.10% 4.72% 0.33% -2.80% 2.31% 3.42% 2.26% 12.10%
2016 5.02% 0.74%  -2.14% -1.85% -0.56% 3.77% 1.10% -1.01% -0.24% -2.93% -2.83% 1.10%  -0.16%
2015 7.41% 0.82% 1.75% -3.09% 1.25% -3.31% 2.30% -2.78% 2.44% 0.13% 0.89% -2.70%  4.70%
2014 2.01% -2.13% -2.95%  1.99% 0.16% 2.59% 1.66% 482% -0.98% 151% 4.98% 2.93% 17.52%
2013 3.99% -0.10%  4.00% 439%  -2.00% -5.04% 1.58% -3.61% -0.59%  1.78% 8.46% 2.66% 15.76%
2012 -0.62% -2.35%  0.54% 0.10% 1.63% -555% 2.24% -4.12% -6.05% -3.55% 0.94% 2.31% -13.99%
2011 -1.25% -2.31% -5.82% ....1.5 3.20%  -4.76%

Fund | - EUR

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2023 0.68% 3.33% -7.24% -3.50%
2022 -1.39% -0.07%  4.89% 3.67% -1.01% 2.03% -1.79% 5.14% 7.99% -0.29% -2.71% -0.97% 15.92%
2021 -0.39% -0.22% 0.08% -1.27% 2.06% -1.82% -2.36% -0.77% -0.99%  1.98% -2.87% 1.53% -5.07%
2020 3.22% 0.73% 293% -0.28% -0.12% -0.86%  0.62% 1.16% -0.94% -0.78% 0.95% 2.35% 9.22%
2019 -0.82%  0.19% 5.84% 2.80% 0.28% 4.58% 2.34% 2.82% -1.17% -2.84% 1.32% -1.46%  14.39%
2018 5.02%  -3.49% -0.45% -0.96% 0.10% -0.10% -0.45% -0.15% -1.65% -2.55% -1.36% -2.70% -8.63%
2017 0.28% 492% -1.58% -0.06% 1.61% -4.28% 4.57% 0.21% -3.09%  2.30% 3.25% 2.15%  10.29%
2016 4.62% 0.66% -2.17% -1.87% -0.63% 3.73% 0.98% -1.07% -0.33% -3.00% -2.94% 1.01% -1.31%
2015 8.40% 0.07% 1.76% -2.89% 1.19% -2.87% 1.95% -2.41% 2.08% 0.14% 0.71% -2.38% 5.35%
2014 2.01% -2.12% -2.94%  1.99% 0.14% 2.55% 1.72% 483% -1.02%  1.54% 5.25% 3.08%  18.03%
2013 3.92% -0.11% 4.10% 4.32%  -1.99% -4.98% 1.59% -3.65% -0.58%  1.74% 8.44% 2.70%  15.78%
2012 -0.67% -2.35%  0.53% 0.11% 183% -567% 2.23% -413% -5.87% -3.58% 0.91% 2.25% -13.93%
2011 329% -489% -3.71% 3.50% -0.05% -2.49% -5.47% 1.49% 3.26% -5.46%

Source: Macrobond, Bloomberg, Amundi AM. Inception date is 15/04/2011 for the share class | EUR and 19/08/2011 for the share class | USD.
Fees were previously 2% (management fee) and 20% (performance fee) and were reduced to 1% and 15% on Feb 2014. On this date, commodities were removed from the
investment universe, and the fund’s volatility budget was reduced from 15% to 10% annualized.
PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. This also applies to historical data
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Fund terms
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HOW TO INVEST IN THE FUND

Investor Type Institutional investors All investors
Available Currencies’ EUR, USD, GBP,CHF EUR
Types of Shares Capitalisation

Management Fees (p.a.)? 1.00% 1.75%

15% of the Fund's net performance higher than the high water mark. The
performance fee is crystallised at the end of each financial year.

Up to 0.25% p.a.

Performance Fees

Administrative Expenses Fees

Hurdle® €STR (EUR), FED Funds (USD), SONIA (GBP), SARON (CHF)
EUR 500,000 10,000
L . ., UsD 500,000 -
Minimum Initial Subscription GBP 500,000 )
CHF 500,000 -
EUR IEOOB643RZ01 IEOOB61N8946
ISIN Codes uUsbD IEOOB530CF08 IEO0B613J803
GBP IEOOB692R529 -
CHF IEO0B4Q7X812 -
EUR LYEGTIE ID LYEGTRA ID
. UsD LYEGIUI ID LYEGTAU ID
BBG Tickers GBP LYEGTIG ID -
CHF LEGTFIC ID -

Management Style

SUBSCRIPTION / REDEMPTION TIMELINE

Active Management

VALUATION NAV
DEADLINE DAY PUBLICATION SETTLEMENT
D-12:00 pm Irish time Daily Generally D + 3 bd® Within D + 3 bd®

1. All currency share classes may not be activated. Reference currency is EUR. — 2. The management fee rates
mentioned above are the actual rates charged for each relevant share class. — 3. The €STR, FED Funds,
SONIA and SARON (the “Reference Indices”) disclosed herein are used for the calculation of performance fees
as disclosed on the prospectus and KIID of the fund. Please refer to the legal documentation for more
information. — 4. The minimum initial subscription in non-USD currencies is approximately equivalent to the
amount stipulated in EUR in the table above. — 5. bd = business days. — 6. Under normal market conditions,
Amundi AM intends to offer the liquidity mentioned above. However, the liquidity is not guaranteed and there are
circumstances under which such liquidity may not be possible.

I
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LEGAL STRUCTURE
Sub-fund of an Irish-based UCITS fund,
Lyxor investment strategies PLC

LIQUIDITY?®
Daily

LAUNCH DATE
April 15, 2011 (I-EUR)

INVESTMENT MANAGER
Amundi Asset Management S.A.S.
SUB-INVESTMENT
MANAGER

Metori Capital Management

ADMINISTRATOR
CACEIS Ireland Ltd

CUSTODIAN
CACEIS Bank, Ireland Branch

Amundi
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FUND MANAGEMENT TEAM

NICOLAS GAUSSEL, PhD

CEO
co-ClO

Lyxor® (2009 - 2017)

Global CIO, Head of
Quantitative Investments

SGAM Al (2001 — 2009)

Head of Asia, Head of
structured funds, Head of
research

HSBC (1996 - 2001)
Quantitative research

Engineering Degree, Ecole
Centrale (Paris)

PhD in Economics, La
Sorbonne University

GUILLAUME JAMET, PhD

Principal Manager,
co-ClO

Lyxor! (2009 - 2017)

Principal Manager - Epsilon
program

Research & fund management
- volatility strategies

SGAM Al (2002 - 2009)

Pricing & research, structured
funds

Quantitative research

Paris VI Jussieu (1995 - 2002)
Research and teaching

PhD in Mathematics, Paris VI
(Jussieu)

Master in Applied Probability
and Finance

1. Lyxor AM has merged with Amundi AM on the 15t of June 2022.
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PHILIPPE CARPENTIER

Senior Fund
Manager

Lyxor! (2013 - 2017)

Co-head quantitative fixed
income & equity smart beta

Société Générale (2004 -
2013)

Quantitative cross-asset
derivatives research

HSBC (2003 - 2004)
Equity pricing models

Engineering degree, Ecole
Polytechnique

Master in Applied Probabiliy
and Finance

ENSAE, Actuary qualification

LAURENT LE SAINT

Managing Partner,
Business Development

Lyxor! (2012 - 2016)

Head of development, multi-
asset funds

SG Hong Kong (2009 - 2012)
Structured solutions

Société Générale (1996 -
2009)

Head of structured alternative
investments, fund derivatives

Master in Corporate Finance &
Capital Markets

Institut d’Etudes Politiques de
Paris

GUILLAUME DERMER

Head of Risks
& Operations

Oliver Wyman (2012 - 2016)

Project manager, finance and
risk management practice

Bearing Point (2010 - 2012)
Consulting in financial services

BNP Paribas (2007 - 2012)

Trading - structured products
on equities, funds and indices

Engineering degree, Supelec

Master in Financial
Mathematics, University of
Wollongong (Australia)
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Awards received for the Epsilon funds (Lyxor Epsilon Global Trend Fund or Lyxor Epsilon Managed Futures Fund), including during the period when Guillaume Jamet was
heading the Epsilon program within Lyxor Asset Management, which has merged with Amundi AM on the 1st of June 2022.
PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS. The awards included herein are based on past achievements and do not guarantee future results.
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INDEX DISCLOSURE

The index returns are provided for purposes of comparison and include dividends and/or interest income and, unlike the returns presented for the various
strategies, do not reflect fees or expenses. Unlike the various strategies presented which are actively managed and periodically may maintain cash positions,
an index is unmanaged and fully invested. The comparison of the performance of the various strategies presented to these indices may be inappropriate
because the various strategies are not as diversified as the indices, may be more or less volatile than the indices, and may include securities which are
substantially different than the securities in the indices. Although information and analysis contained herein has been obtained from sources Amundi AM
believes to be reliable, its accuracy and completeness cannot be guaranteed. Investors cannot invest directly in indices. The indices referenced herein have
been selected because they are well known, easily recognized by investors, and reflect those indices that Amundi AM. believes, in part based on industry
practice, provide a suitable benchmark against which to evaluate the investment or broader market described herein.

SG Trend Index USD (NEIXCTAT Index) The SG CTA Trend Sub-Index is a subset of the SG CTA Index and follows traders of trend following methodologies.
The SG CTA Index is equal weighted, calculates the daily rate of return for a pool of CTAs selected from the larger managers that are open to new investment.
Source: Macrobond

MSCI World Net Total Return Local Currency Index (NDDLW!I Index): designed to represent the performance of large and mid-cap stocks across 23 developed
market countries. With 1654 constituents, it covers approximately 85% of the free float-adjusted market capitalization in each country as of May 2019. Source:
Macrobond.

JP Morgan GBI global Hedged USD Index (JHDCGBIG Index): a core developed market subset of the flagship GBI-Aggregate Index which is an all-
encompassing global government bond index tracking the performance of liquid and investable local government bond markets that are accessible by the
international institutional investor base. Source: Bloomberg.

HFRX Global Hedge Fund Index is designed to be representative of the overall composition of the hedge fund universe. It is comprised of all eligible hedge
fund strategies; including but not limited to convertible arbitrage, distressed securities, equity hedge, equity market neutral, event driven, macro, merger
arbitrage, and relative value arbitrage. Source: Hedge Fund Research.

HFRX Equity Hedge Index Equity Hedge strategies maintain positions both long and short in primarily equity and equity derivative securities. Source: Hedge
Fund Research.

HFRX Event Driven Index Event Driven Managers maintain positions in companies currently or prospectively involved in corporate transactions of a wide
variety including but not limited to mergers, restructurings, financial distress, tender offers, shareholder buybacks, debt exchanges, security issuance or other
capital structure adjustments. Source: Hedge Fund Research.

HFRX Fixed Income - Credit Index includes strategies with exposure to credit across a broad continuum of credit sub-strategies, including Corporate,
Sovereign, Distressed, Convertible, Asset Backed, Capital Structure Arbitrage, Multi-Strategy and other Relative Value and Event Driven sub-strategies.
Source: Hedge Fund Research.

HFRX Macro/CTA Index Macro strategy managers trade a broad range of strategies in which the investment process is predicated on movements in
underlying economic variables and the impact these have on equity, fixed income, hard currency and commodity markets. Source: Hedge Fund Research.

HFRX Macro: Systematic Diversified CTA Index Systematic Diversified strategies have investment processes typically as function of mathematical,
algorithmic and technical models, with little or no influence of individuals over the portfolio positioning. Source: Hedge Fund Research.
I
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DISCLAIMER (1/5)

This material is not intended for retail investors and is for the exclusive use of institutional investors acting on their own account and categorized as either “eligible counterparties” or
“professional clients” within the meaning of the markets in financial instruments directive 2014/65/EU.

The Fund referenced therein complies with the UCITS Directive (2009/65/EC) and is managed by Amundi Asset Management S.A.S. (“Amundi AM”), a French management company
belonging to/part of Amundi Group.

The Fund is a sub-fund of Lyxor investment strategies PLC, an investment company with variable capital constituted as an umbrella fund with segregated liability between its Funds,
incorporated in Ireland as a public limited company, and authorised by the Central Bank of Ireland.

Amundi AM recommends that investors read carefully the “investment risks” section of the product’s prospectus and supplement and the "Risk and reward profile" section of the Key Investor
Information Document (“KIID”). The prospectus and supplement in English, and the KIID in the relevant local language (for all the countries referred to in this material as a country in which a
public offer of the product is authorized) are available free of charge on www.amundi.com.

Prior to investing in the Fund, investors should seek independent financial, tax, accounting and legal advice. It is each investor’s responsibility to ascertain that it is authorized to subscribe or
invest into this Fund. This material together with the prospectus and/or more generally any information or documents with respect to or in connection with the Fund does not constitute an offer
for sale or solicitation of an offer for sale in any jurisdiction (i) in which such offer or solicitation is not authorized, (ii) in which the person making such offer or solicitation is not qualified to do so,
or (iii) to any person to whom it is unlawful to make such offer or solicitation. In addition, the Fund has not been registered in the United States under the Investment Company Act of 1940, and
shares of the Fund are not registered under the U.S. Securities Act of 1933 and may not be directly or indirectly offered or sold in the United States (including its territories or possessions) or to
or for the benefit of a U.S. Person (being a “United States Person” within the meaning of Regulation S under the Securities Act of 1933 of the United States, as amended; and/or any person not
included in the definition of “Non-United States Person” within the meaning of Section 4.7 (a) (1) (iv) of the rules of the U.S. Commodity Futures Trading Commission; and/or as such term is
otherwise defined in the Fund’s prospectus). Accordingly, this material is for distribution and/or to be used solely in jurisdictions where it is permitted and to persons who may receive it without
breaching applicable legal or regulatory requirements or requiring the registration of Amundi AM or its affiliates in these countries. No U.S. federal or state securities commission has reviewed
or approved this material and more generally any materials with respect to or in connection with the Fund. Any representation to the contrary is a criminal offence.

This material is proprietary and confidential. The information in this material is for illustration and discussion purposes only. It is not intended to be, nor should it be construed or used as,
investment, tax or legal advice, any recommendation or opinion regarding the appropriateness or suitability of any investment or strategy, or an offer to sell, or a solicitation of an offer to buy,
an interest in any security, including shares in the Fund. It may not be reproduced or delivered to any person without the prior consent of Amundi AM. Amundi AM is a French simplified joint
stock company, a portfolio management company approved by the “Autorité des marchés financiers” or “AMF”. No advisory relationship is created by the receipt of this material. This
information is qualified in its entirety by the information contained in the Fund’s confidential offering documents, including the private placement memorandum or other offering memorandum
(collectively, the “Offering Documents”). Any offer or solicitation of an investment in the Fund may be made only by delivery of the Fund’s Offering Documents to qualified investors. Prospective
investors should rely solely on the Offering Documents in making any investment decision.

A more robust discussion of the risks and tax considerations involved in investing in the Fund is available from the more complete disclosures incorporated into the Offering Documents for the
Fund. The Offering Documents contain important information, including, among other information, a description of the Fund’s risks, investment program, fees and expenses, and should be read
carefully before any investment decision is made. For more detailed information regarding fees and expenses, please refer to the relevant sections of the Offering Documents for a complete
description of the fees and expenses. This material has not been prepared in regard to specific investment objectives, financial situations, or the particular needs of any specific entity or
person. Investors should make their own appraisal of the risks and should seek their own financial advice regarding the appropriateness of investing in any securities or financial instrument or
participating in any investment strategy. Before you decide to invest in any account or fund, you should carefully read the relevant client agreements and Offering Documents. No
representation is made that your investment objectives will be achieved. The information displayed in this material may change from time to time without notice. Certain information presented
herein has been obtained from other sources believed to be reliable. Such information has not been verified and no representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness, or correctness of such information, nor does Amundi AM accept any liability arising from its use. Any opinions expressed herein are statements of our judgment on this
date and are subject to change without notice. This material is not intended for use by retail customers. Any descriptions involving investment process, risk management, portfolio
characteristics or statistical analysis are provided for illustrative purposes only, will not apply in all situations, and may be changed without notice.

This material is of a commercial nature and not of a regulatory nature. This material does not constitute an offer, or an invitation to make an offer from Amundi AM together with its affiliates, to
purchase or sell the product referred to herein.

The Fund includes a risk of capital loss. The redemption value of this Fund may be less than the amount initially invested. The value of this Fund can go down as well as up and the return upon
the investment will therefore necessarily be variable. Investors could sustain the loss of their entire investment.

This material is confidential and may be neither communicated to any third party (with the exception of external advisors on the condition that they themselves respect this confidentiality
undertaking) nor copied in whole or in part, without the prior written consent of Amundi AM.

The obtaining of the tax advantages or treatments defined in this material (as the case may be) depends on each investor's particular tax status, the jurisdiction from which it invests as well as
applicable laws. This tax treatment can be modified at any time. We recommend to investors who wish to obtain further information on their tax status that they seek assistance from their tax
advisor.

The attention of the investor is drawn to the fact that the net asset value stated in this material (as the case may be) cannot be used as a basis for subscriptions and/or redemptions.

The market information displayed in this material is based on data at a given moment and may change from time to time.
Amundi
I
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DISCLAIMER (2/5)

Past performance does not predict future returns. This also applies to historical market data. The potential return may be reduced by the effect of commissions, fees, taxes or other charges
borne by the investor. Changes in currency exchange rates may have an adverse effect on the net asset value (“NAV”) or income of the product.

The Fund may include embedded leverage, which amplifies the variation, upwards or downwards, in the value of the underlying investments. If this is the case, the Fund invests in financial
derivative instruments in order to reach its investment objective. These instruments could be affected by various risks such as change in law or tax events. The Fund is exposed to the risk that
any credit institution with which it has concluded an agreement, or a transaction could become insolvent or otherwise default. If such an event occurs, you could lose a significant part of your
investment. In certain circumstances, financial instruments held by the Fund or to which the value of the Fund is linked could suffer a temporary lack of liquidity. This could cause the Fund to
lose value, and/or to temporary suspend the publication of its net asset value and/or to refuse subscription and redemption requests. The Fund is exposed to the risk that the credit quality of
any direct or indirect debtor of the Fund (be it a state, a financial institution or a corporate) deteriorates or that any such entity defaults. This could cause the net asset value of the Fund to
decline.

Amundi Distributor US, Inc. (“AD”), 60 State Street, Boston, MA 02109 a U.S.-registered broker-dealer provides marketing services in connection with the distribution of products managed by
Amundi AM or its affiliates. Both Amundi AM and AD are indirect, wholly- owned subsidiaries of the Amundi group. In turn, Amundi is an affiliate of Credit Agricole S.A..

AD markets these products to financial intermediaries, both within and outside of the U.S. (in jurisdictions where permitted to do so), who in turn offer such products for sale to persons who are
not United States persons. AD engages with financial intermediaries only and does not engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and
other appropriate advisers before making any investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service
described in these materials. AD does not provide investment advice or investment recommendations.

Authorizations: Amundi AM is a French simplified joint stock company (société par actions simplifiée), a portfolio management company approved by the “Autorité des marchés financiers” or
“AMF” and placed under the regulations of the UCITS (2009/65/EC) and AIFM (2011/61/EU) Directives.

Notice to European Investors: Any potential investment in any securities or financial instruments described herein may not be suitable for all investors. Any prospective investment will require
you to represent that you are a “professional client,” as defined in the Markets in Financial Instruments Directive (“MiFID”). The securities and financial instruments described herein may not be
available in all jurisdictions.

Notice to French Investors: The intent to market the units of the Fund in France has been duly notified to the French “Autorité des marchés financiers”.

For Investors in the United Kingdom: This material is issued by Amundi (UK) Limited, 77 Coleman Street, London, EC2R 5BJ, United Kingdom. Amundi (UK) Limited is authorized and
regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA’s Financial Services Register under number 114503. This may be checked at https://register.fca.org.uk/ and
further information of its authorization is available on request. The Fund is registered in the UK Temporary Marketing Permissions Regime (TMPR) and shares/units in the Fund may upon such
registration be promoted and sold to the general public in the United Kingdom subject to compliance with the TMPR and applicable regulations under TMPR. Potential investors in the United
Kingdom should be aware that most of the protections afforded by the United Kingdom regulatory system will not apply to an investment in the fund and that compensation will not be available
under the United Kingdom Financial Services Compensation Scheme. Amundi Funds SICAV, First Eagle Amundi SICAV, Amundi Index Solutions, CPR Invest SICAV, KBI Funds ICAV and
Amundi Fund Solutions ICAV are recognized schemes for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the “FSMA”) of the UK and can be promoted and sold
direct to the public in the United Kingdom subject to compliance with the FSMA and applicable regulations made thereunder. Where a fund is an unregulated collective investment scheme
under the FSMA it will not carry the protection provided by the UK regulatory system. This material is addressed only to those persons in the UK falling within one or more of the following
exemptions from the restrictions in s 238 FSMA:

- authorized firms under FSMA and certain other investment professionals falling within article 14 of the FSMA (Promotion of Collective Investment Schemes) (Exemptions) Order 2001, as
amended (the “CIS Order”) and their directors, officers and employees acting for such entities in relation to investment;

- high value entities falling within article 22 CIS Order and their directors, officers and employees acting for such entities in relation to investment;

- other persons who are in accordance with the Rules of the FCA prior to 1 November 2007 classified as Intermediate Customers or Market Counterparties or on or thereafter classified as
Professional Clients or Eligible Counterparties.

The distribution of this material to any person in the UK not falling within one of the above categories is not permitted by Amundi (UK) Limited and may contravene FSMA. No person in the UK
falling outside those categories should rely or act on it for any purposes whatsoever. Where a fund is an unregulated collective investment scheme under the UK Financial Services and
Markets Act 2000 (“FSMA”) it will not carry the protection provided by the UK regulatory system.

Notice to Italian Investors: The intent to market the units of the Fund in Italy has been duly notified to CONSOB. Before subscribing or purchasing, read carefully the prospectus approved by
the Central Bank of Ireland, as available on website www.amundi.com and at the offices of Amundi AM — Via Cernaia, 8/10, 20121 Milano MlI, Italy, in which documents the characteristics, the
risk factors and the costs are described in detail.

Notice to Spanish Investors: The Fund has been registered in the CNMV for its marketing in Spain.

Notice to Swiss Investors: Financial intermediaries (including particularly, representatives of private banks or independent asset managers, Intermediaries) are hereby reminded on the strict

regulatory requirements applicable under the Collective Investment Schemes Act — Federal Law of 2006 (CISA) to any distribution of foreign collective investment schemes in Switzerland. It is

each Intermediary’s sole responsibility to ensure that (i) all these requirements are put in place prior to any Intermediary distributing any of the Funds presented in this material and (ii) that

otherwise, it does not take any action that could constitute distribution of collective investment schemes in Switzerland as defined in article 3 CISA and related regulation. Any information in this

material is given only as of the date of this material and is not updated as of any date thereafter. This material is for information purposes only and does not constitute an offer, an invitation to
er, a solicitation or recommendation to invest in collective investment schemes. This material is not a prospectus as per article 652a or 1156 of the Swiss Code of Obligations, a

Amundi
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DISCLAIMER (3/5)

listing prospectus according to the listing rules of the SIX Swiss Exchange or any other trading venue as defined by the Swiss Financial Market Infrastructure Act of 19 June 2015 (as amended
from time to time, FMIA), a simplified prospectus, a key investor information document or a prospectus as defined in the CISA. An investment in collective investment schemes involves
significant risks that are described in each prospectus or offering memorandum. Each potential investor should read the entire prospectus or offering memorandum and should carefully
consider the risk warnings and disclosures before making an investment decision. Any benchmarks/indices cited in this material are provided for information purposes only. This material is not
the result of a financial analysis and therefore is not subject to the “Directive on the Independence of Financial Research” of the Swiss Bankers Association. This material does not contain
personalized recommendations or advice and is not intended to substitute any professional advice on investments in financial products. The Representative and the Paying Agent of the
Fund(s) in Switzerland is Société Générale, Paris, Zurich Branch, Talacker 50, 8001 Zurich. The prospectus or offering memorandum, the key investor information documents, the management
regulation, the articles of association and/or any other constitutional documents as well as the annual and semi-annual financial reports may be obtained free of charge from the Representative
in Switzerland.

Notice to German Investors: The Prospectus in English and the Key Investor Information in German are available free of charge in paper form from Amundi Deutschland GmBH,
Taunusanlage 18, 60325 Frankfurt am Main, Germany, or electronically under www.amundi.com.

Please note that Amundi AM may decide at any time, without notice, to no longer market and/or distribute this Fund in any country within the European Union where this Fund is currently
passported under UCITS and AIFM directive.

Notice to Brazilian Investors: The Fund may not be offered or sold to the public in Brazil. Accordingly, the offering of the Fund has not been nor will be submitted to the Brazilian Securities
Commission (“CVM”) for approval. Documents relating to such offering, as well as the information contained herein and therein may not be supplied to the public, as a public offering in Brazil or
be used in connection with any offer for subscription or sale to the public in Brazil. This is a strictly privileged and confidential communication between AD and the email recipient. This
communication contains information addressed only to the recipient of this material and is not intended for distribution to, or use by, any person other than the intended recipient. This
communication (i) is provided for informational purposes only, (ii) should not be construed in any manner as any solicitation or offer to buy or sell any securities or any related financial
instruments, and (iii) should not be construed in any manner as a public offer of any securities or any related financial instruments. If you are not the intended recipient of this material, you
should not disseminate, distribute or copy this communication. Please notify the sender immediately if you have mistakenly received this communication.

Notice to Chilean Investors: This material does not constitute or form part of any offer or invitation to subscribe for or purchase shares in the fund and shall not be construed as such. In the
event an offer to subscribe or purchase shares in the fund is made:

i Any such offer would be made pursuant to Rule 336 issued by the Comision para el Mercado Financiero of Chile (‘*CMF”);

ii. Any such offer would deal with securities that are not registered in the Securities Registry nor in the Foreign Securities Registry kept by the CMF, and that are, therefore, not subject
to the supervision of the CMF;

iii. Given that the securities would not be registered, there would be no obligation for the issuer to disclose in Chile public information about said securities; and

iv. The securities may not be publicly offered as long as they are not registered in the corresponding Securities Registry.

Notice to Mexican Investors: This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. The Fund and any other products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or government
authority has reviewed this material or the merits of the products and services referenced herein. This material and the information contained herein has been made available in accordance
with the restrictions and/or limitations implemented by any applicable laws and regulations. This material is directed at and intended for institutional investors (as such term is defined in each
jurisdiction in which the Fund is marketed). This material is provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any
information in this material, prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice
if required. This material is for the use of the intended recipient and should not be given, forwarded or shown to any other person (other than employees, agents or consultants in connection
with the addressee’s consideration thereof). The Fund has not been, and will not be, registered with the Mexican National Securities Registry (Registro Nacional de Valores) maintained by the
Mexican National Banking Commission, (Comisiéon Nacional Bancariay de Valores).

Notice to Peruvian Investors: The Fund and any other products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or
government authority has reviewed this material, or the merits of the products and services referenced herein. Specifically, the Fund will not be subject to a public offering in Peru. The Fund
described herein has not been and will not be approved by or registered with the Peruvian Superintendency of Capital Markets (Superintendencia del Mercado de Valores, or the “SMV”) or the
Lima Stock Exchange (Bolsa de Valores de Lima). Accordingly, the Fund may not be offered or sold in Peru except, among others, if such offering is considered a private offer under the
securities laws and regulations of Peru. The Fund cannot be offered or sold in Peru or in any other jurisdiction except in compliance with the securities laws thereof. In making an investment
decision, institutional investors (as defined by Peruvian law) must rely on their own examination of the terms of the offering of the Fund to determine their ability to invest in the Fund.

This material and the information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and regulations. This
material is directed at and intended for institutional investors (as such term is defined in each jurisdiction in which the Fund is marketed). This material is provided on a confidential basis for
informational purposes only and may not be reproduced in any form. Before acting on any information in this material, prospective investors should inform themselves of and observe all
applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice if required. This material is for the use of the intended recipient and should not be given,
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forwarded or shown to any other person (other than employees, agents or consultants in connection with the addressee’s consideration thereof).

Notice to Uruguayan Investors: This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. This material provides a high level summary only and does not define the terms and conditions relating to the Fund which will be included in the definitive offering document
and other materials and agreements for the Fund. No legally binding terms are created herein or shall be created until definitive documentation is executed and delivered in accordance with
any applicable law. This material is for the use of the named addressee only and should not be given, forwarded or shown to any other person (other than employees, agents or consultants in
connection with the addressee’s consideration thereof). Furthermore, the Fund will not be registered with the Central Bank of Uruguay to be publicly offered in Uruguay, and the Fund will not
correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated 27 September 1996, as amended.

Notice to Argentinian Investors: This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. The Fund and any other products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or government
authority has reviewed this material, or the merits of the products and services referenced herein. This material and the information contained herein has been made available in accordance
with the restrictions and/or limitations implemented by any applicable laws and regulations. This material is directed at and intended for institutional investors (as such term is defined in each
jurisdiction in which the Fund is marketed). This material is provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any
information in this material, prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and obtain independent advice
if required. This material is for the use of the intended recipient only and should not be given, forwarded or shown to any other person (other than employees, agents or consultants in
connection with the addressee’s consideration thereof).

Notice to Colombian Investors: This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. The Fund and any other products or services referenced in this material may not be promoted or marketed in Colombia or to Colombian residents unless such promotion
and marketing is made in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign financial and/or securities related products or
services in Colombia. Unless otherwise indicated, no regulator or government authority has reviewed this material, or the merits of the products and services referenced herein. This material
and the information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and regulations. This material is
directed at and intended for institutional investors (as such term is defined in each jurisdiction in which the Fund is marketed). This material is provided on a confidential basis for informational
purposes only and may not be reproduced in any form. Before acting on any information in this material, prospective investors should inform themselves of and observe all applicable laws,
rules and regulations of any relevant jurisdictions and obtain independent advice if required. This material is for the use of the named addressee only and should not be given, forwarded or
shown to any other person (other than employees, agents or consultants in connection with the addressee’s consideration thereof).

Notice to Investors in Asia-Pacific Region: This material is not directed at retail investors and is prepared for and intended to be distributed in the Asia-Pacific region solely to sophisticated
and professional investors. You should therefore be appropriately qualified as a professional, accredited, wholesale, expert or institutional investor (however defined in your local jurisdiction). It
is distributed by licensed affiliates of Amundi AM. You should be aware that local regulations may not allow this material to be distributed from your local Amundi AM licensed affiliate but may
allow it to be distributed from an offshore branch or affiliate under certain circumstances. If in any doubt, you should always determine which licensed affiliate is responsible for distributing this
material to you by contacting Amundi AM. You should also be aware that financial products or services referred to may not be sold, bought, or subscribed to if you do not qualify in your local
jurisdiction. Always ensure that you contact and deal through appropriately licensed entities if you wish to purchase any such products or services.

No further disclosure, reproduction or reliance permitted: This material has been prepared solely for persons it has been distributed to directly by Amundi AM or any of its affiliates or
delegates. Its contents may not be disclosed to, reproduced, or used or relied upon by, any other person, or used for any other purpose.

For Recipients where this material is distributed by Amundi Hong Kong Limited: This material is distributed to you by Amundi Hong Kong Limited (“Amundi HK”) as an activity that is
wholly incidental to its carrying out of a regulated activity for which it is already licensed. Details of Amundi HK's license can be provided upon request.

Amundi HK promotes the funds launched by Amundi AM. Investors and prospective investors should note that a service fee may be paid by Amundi AM to Amundi HK for its services.

For Recipients in Hong Kong: This material is issued solely to “professional investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules
made under that Ordinance.

For Recipients in Singapore where this material is distributed by Amundi Hong Kong Limited and/or Amundi Singapore Limited: This material is distributed by Amundi Hong Kong
Limited and/or Amundi Singapore Limited (Company Registration No. 198900774E). It is provided solely for the internal use of institutional investors (as defined in Section 4A of the Securities
and Futures Act 2001 of Singapore, as amended and modified from time to time (“SFA”)), and is not intended for and should not be provided to the public in Singapore. The Fund has not been
authorized or recognized by the Monetary Authority of Singapore, and the shares / units of the Fund are not allowed to be offered to the retail public. Accordingly, this material and any other
document or materials (including but not limited to the Offering Documents) in connection with the offer or sale, or invitation for subscription or purchase, of the shares / units may not be
circulated or distributed, nor may the relevant shares / units be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in
Singapore other than under an exemption provided under the SFA (i) to an institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA or (ii) otherwise
pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. By accepting receipt of this material and any other document or material (including but not
limited to the Offering Documents) issued in connection with the offer or sale of the shares classes / classes, a person (within the meaning of Singapore law) in Singapore represents or
warrants that person is entitled to receive such document in accordance with the restrictions set forth above and agrees to be bound by the limitations contained herein. This material and the
Offering Documents of the Fund is not a prospectus as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and the
offeree / an investor should consider carefully whether the investment is suitable for him. The Monetary Authority of Singapore assumes no responsibility for the contents of this document. This
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publication has not been reviewed by the Monetary Authority of Singapore.

For Documents Distributed in China from Offshore (as a Result of a Reverse Enquiry): This material has been prepared and distributed by Amundi Hong Kong Limited as a result of a
reverse enquiry by you. Amundi HK, a limited liability company incorporated under the laws of Hong Kong on 9 March 1973 and regulated by the Securities & Futures Commission (the “SFC”).
The products or services that may be mentioned in this material may not be able to be provided in China. Any products or services mentioned in this material to be provided are subject to laws
and regulations and regulator’s requirements in China, as well as the formally executed legal documents (if any).

Notice to Korean Investors: This material is distributed by Amundi Hong Kong Limited outside Korea and intended for Korean financial institutions holding the dealing or brokerage business
license under the Financial Investment and Capital Market Act of Korea and the Enforcement Decree thereof. For other types of clients, this is distributed upon their request only. Amundi Hong
Kong Limited is regulated by the Securities & Futures Commission under Hong Kong laws. The product mentioned in this material may not be eligible or suitable for all types of investors. This
material is not intended for private customers.

For Korean Investors receiving this material from NH-Amundi Asset Management: This material is distributed by NH-Amundi Asset Management. NH-Amundi Asset Management is
regulated by the Financial Services Commission and the Financial Supervisory Service under Korean laws. The product mentioned in this material may not be eligible or suitable for all types of
investors. This material is not intended for private customers.

Notice for Documents Distributed in Taiwan: This material is to present to you as a result of reverse enquiry and may only be distributed to “professional institutional investors” within the
meaning provided in the applicable regulations in Taiwan. The product(s) or service(s), if any, mentioned in this material, have not been registered with or approved by Taiwan competent
authorities and are not regulated by Taiwan laws and regulations. The Fund has not been and will not be registered with the Financial Supervisory Commission (the "FSC") of Taiwan, the
Republic of China ("Taiwan") pursuant to applicable securities laws and regulations and any sale of the interests in the Fund ("Interest"”) in Taiwan shall be in compliance with the local legal
requirements and restrictions. There are restrictions on the offering, issue, distribution, transfer, sale or resale of the Interests in Taiwan, either through a public offering or private placement.
The Interests cannot be sold, issued or publicly offered in Taiwan without prior approval from or registration with the FSC pursuant to applicable laws. No person or entity in Taiwan has been
authorized to offer, sell, give advice regarding or otherwise intermediate the offering and sale of the Interests.

For Recipients in Thailand receiving this material from offshore: This material is for Professional Investors only. This material has been prepared and distributed by Amundi AM and/or its
affiliates within Amundi Group. This material is provided solely at your request and Amundi AM and its affiliates do not have any intention to solicit you for entering into any transactions or
transacting in any product contemplated by this material (the “product”). Any such solicitation or marketing will be made by an entity permitted by the applicable laws and regulations. This
material is not intended to be either an offer, sale, or invitation for subscription or purchase of the product. This material has not been registered as a prospectus with the Office of the Securities
and Exchange Commission of Thailand. Accordingly, this material and any other documents and materials, in connection with the offer or sale, or invitation for subscription or purchase of
securities, may only be circulated or distributed by an entity as permitted by applicable laws and regulations. Neither Amundi AM, any of its affiliates, any representatives, directors, employees
of Amundi AM nor any other entities affiliated with Amundi AM make any representations or warranties, expressed or implied, with respect to the completeness or accuracy of any of the
information contained in this material or any other information (whether communicated in written or oral form) transferred or made available to you. Past performance and any forecasts made
are not necessarily indicative of the future results. All investments carry certain elements of risk and accordingly the amount received from such investments may be less than the original
invested amount. Investments in the product involves risks and investors should exercise due care and discretion in considering the investment risks. Investors should carefully study the
investment risks and ensure that they have a good understanding of such risks.

Regarding the benchmark index mentioned in this material: Parties entering into transactions (such as a derivative or financing transaction) or investing in financial instruments that use a
benchmark index are exposed to the risk that:

(1) such benchmark index may be subject to methodological or other changes which could affect the value of the relevant transaction; or

(2) (i) may become not compliant with applicable laws and regulations (such as the European Benchmark Regulation), (i) may cease to be published, or (iii) the supervisor or administrator of
any such benchmark may make a statement that the relevant benchmark is no longer representative, and as a consequence the relevant benchmark may be replaced by another benchmark
which may have an adverse and material impact on the economics of the relevant transactions.

You should conduct your own independent investigation and analysis of the potential consequences of any relevant risks such as those mentioned above, particularly in light of the ongoing
industry initiatives related to the development of alternative reference rates and the update of the relevant market standard documentation.

Investor’s rights

Investors or potential investors can view a summary of their rights in English on https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation, which is available upon
request in paper form from Amundi AM.

Information related to sustainability aspects can be found on https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
Amundi © Copyright 2023
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